The Party System
2.
Will party warfare over differences so wide as these
continue to be "mimic" in character? Can we, in Lord
Balfour's phrase, "afford to bicker safely" about funda-
mentals? The possibilities, clearly, are these. The char-
acter of the Labour programme may prevent it from
getting a majority over any period it is necessary to
consider. In that case, the Conservative Party remains in
power, without the possibility of challenge within the
framework of the Constitution. Or the Labour Party is
victorious, and is able peacefully to carry out the changes
to which it is committed; this, as I have suggested in the
first chapter, would be a unique revolution in history. Or,
thirdly, the Labour Party is victorious, but finds that the
implementation of its victory is impossible save in terms
of crisis, both economic and constitutional. Would it be
possible, in this last event, to maintain the classic habits
of parliamentary government?
Let us recognize what is involved. A Labour victory
would occur at a time when the electorate has been subject
to an intense campaign in which it would have been
informed that the triumph of Socialism meant national
ruin. The party would come into office with a programme
every item of which was, quite sincerely, anathema to its
opponents. They would be gravely alarmed about the
future of their capital; they might well, as Viscount
Runciman advised them to do, have taken the precaution
to export what capital they could in anticipation of possible
defeat. There would be a general decline of confidence;
the capital market would be weak; the short-term loans
would probably be withdrawn from the City of London.
Merely to prevent financial crisis, the successful Labour
Government would obviously have to embark upon
heroic measures to stabilize the financial situation. To put
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